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ANZAC DAY TRUST FUND 

2020 ANNUAL REPORT 

 

Hon Guy Barnett MP 

Minister for Veterans’ Affairs 

 

In accordance with Section 14 of the Anzac Day Observance Act 1929, the Anzac Day Trust 
(the Trust) presents its Annual Report for the 2020 calendar year. 

Background 

The Trust provides grants to service organisations to assist with supporting the welfare of 
ex-service personnel and their dependents. 

The Trust was established in 1970 following an agreement between the Returned Services 
League (RSL), horse racing authorities and the State Government to allow horse racing and 
other sporting events after midday on Anzac Day.  In exchange for allowing sporting events 
on Anzac Day, the RSL negotiated that a portion of the profits from those race meetings 
should be provided to a fund, administered by the Trust, to assist ex-service personnel and 
their dependents. 

When it was established, the Trust was to receive an amount equal to half the net profits of 
race meetings held on Anzac Day.  However, it was very rare that Anzac Day race meetings 
resulted in a net profit, which led to a change in the legislation in 1981 to allow a payment 
in lieu of the sum derived from race meetings.  Further amendments in 1994 regularised this 
practice, and in 1999 the Treasurer agreed to index the payment in line with movements in 
the consumer price index. 

Winding Up of the Trust 

Following discussions between the Tasmanian Government, the Board and relevant 
stakeholders the Trust was wound up effective 17 November 2020. 

The Tasmanian Government has continued its commitment to support the welfare of 
veterans and ex-service personnel, their widows and/or dependent wives and children by 
making direct payments to both Legacy Hobart and Legacy Launceston. 
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Statement of Receipts and Payments 

An audited statement of receipts and payments for the year ended 17 November 2020 is 
attached for your information. 
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Independent Auditor’s Report 
 
To Members of the Anzac Day Trust Fund 
 
Report on the Statement of Receipts and Payments 
 
Opinion 
 
I have audited the accompanying financial statement of the ANZAC Day Trust Fund (the Fund), 
which comprises a statement of receipts and payments for the period from 1 January 2020 to 
17 November 2020, other explanatory notes and the statement by the Chairman and Secretary of 
the ANZAC Day Trust (the Trust). 
 
In my opinion, the accompanying financial statement presents fairly, in all material respects, the 
cash receipts and payments of the Fund for the period 1 January 2020 to 17 November 2020 and 
such components of financial position as are disclosed, at that date, in accordance with the 
financial reporting requirements of Section 14 of the ANZAC Day Observance Act 1929.  
 
Basis for Opinion  
 
I conducted the audit in accordance with Australian Auditing Standards. My responsibilities under 
those standards are further described in the Auditor’s Responsibilities for the Audit of the Financial 
Statement section of my report. I am independent of the Trust in accordance with the ethical 
requirements of the Accounting Professional and Ethical Standards Board’s APES 110 Code of 
Ethics for Professional Accountants (the Code) that are relevant to my audit of the financial 
statement in Australia. I have also fulfilled my other ethical responsibilities in accordance with the 
Code. 
 
The Audit Act 2008 further promotes the independence of the Auditor-General. The Auditor-
General is the auditor of all Tasmanian public sector entities and can only be removed by 
Parliament.  The Auditor-General may conduct an audit in any way considered appropriate and is 
not subject to direction by any person about the way in which audit powers are to be exercised. 
The Auditor-General has for the purposes of conducting an audit, access to all documents and 
property and can report to Parliament matters which in the Auditor-General’s opinion are 
significant. 
 
I believe that the audit evidence I have obtained is sufficient and appropriate to provide a basis for 
my opinion.  
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Emphasis of Matter – Basis of Accounting 
 
I draw attention to Note 1 of the financial statement, which describes the basis of accounting, and 
to Note 3, which states that the Trust ceased operations on 17 November 2020 after the ANZAC 
Day Trust Winding-Up Bill 2020 received Royal assent on that day. My opinion is not modified in 
respect of this matter. 
 
Responsibility of Members of the Trust for the Financial Statement 
 
The Members of the Trust are responsible for the preparation and fair presentation of the 
financial statement and have determined that the cash basis of accounting is appropriate to meet 
the financial reporting requirements of the Trust. The Members’ responsibility also includes such 
internal control as they determine is necessary to enable the preparation of the financial 
statement that is free from material misstatement, whether due to fraud or error. 
 
Auditor’s Responsibility for the Audit of the Financial Statement 
 
My objectives are to obtain reasonable assurance about whether the financial statement as a 
whole is free from material misstatement, whether due to fraud or error, and to issue an auditor’s 
report that includes my opinion. Reasonable assurance is a high level of assurance, but is not a 
guarantee that an audit conducted in accordance with the Australian Auditing Standards will 
always detect a material misstatement when it exists. Misstatements can arise from fraud or error 
and are considered material if, individually or in the aggregate, they could reasonably be expected 
to influence the economic decisions of users taken on the basis of this financial statement.  
 
As part of an audit in accordance with the Australian Auditing Standards, I exercise professional 
judgement and maintain professional scepticism throughout the audit.  I also: 

• Identify and assess the risks of material misstatement of the financial statement, whether 
due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for my opinion. 
The risk of not detecting a material misstatement resulting from fraud is higher than for 
one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control.  

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of 
expressing an opinion on the effectiveness of the Trust’s internal control.  

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Members of the Trust 

• Evaluate the overall presentation, structure and content of the financial statement, 
including the disclosures, and whether the financial statement represents the underlying 
transactions and events in a manner that achieves fair presentation.  
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I communicate with the Members of the Trust regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that I identify during my audit. 
 
 
 

 
Stephen Morrison  
Assistant Auditor-General Financial Audit Services 
Delegate of the Auditor-General  
 
Tasmanian Audit Office 
 
Hobart 
30 March 2021 
 
 



  

 
 

 

…1 of 2 

 

 
 
30 March 2021 
 
 
Mr R Bott 
Chairman 
ANZAC Day Trust Fund 
C/- Department of Communities  
GPO Box 65 
HOBART TAS 7001 
 
Issued by email only 
 
 
Dear Mr Bott 
 
ANZAC Day Trust Fund – Final Management Letter - Audit of Special Purpose Financial Report for 
the period 1 January 2020 to 17 November 2020 
 
The audit of the special purpose financial report (the financial report) for the ANZAC Day Trust 
Fund for the period 1 January 2020 to 17 November 2020 has been completed. I have issued my 
audit report on the financial statements, a copy of which is enclosed. 
 
The audit was completed with no issues outstanding. You will appreciate that my normal audit 
procedures are designed primarily to enable me to form an opinion on the special purpose 
financial statements as a whole and therefore do not necessarily bring to light at each audit all the 
weaknesses in internal control or accounting practice which a special investigation might do. 
 
I have prepared this letter solely for the use of the Trust. As you know, this report forms part of a 
continuing dialogue between those charged with governance and the Auditor-General and, 
therefore, it is not intended to include every matter, whether large or small, that has come to my 
attention.  For this reason I believe that it would be inappropriate for this letter to be made 
available to third parties and, if such a third party were to obtain a copy without my prior written 
consent, I would not accept any responsibility for any reliance that they might place on it. 
 
Review of the Annual Report 
 
Please will you forward to me a copy of the final draft of the Trust’s annual report for review by 
my staff prior to its publication. This review will be conducted in accordance with Auditing 
Standard ASA 720 The Auditor’s Responsibilities Relating to Other Information to identify any 
material inconsistencies between the financial report and other information disclosed in the 
annual report. 
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Appreciation is expressed for the assistance and co-operation provided to my staff during the 
course of the audit. 
 
Please note that a copy of this letter together with the audit report and management report will 
be provided to the Minister for Veterans’ Affairs, The Hon. G Barnett, MP in accordance with 
section 19(2) of the Audit Act 2008. 
 
If you have any queries regarding the audit or any other matters, please contact Ms Suzanne Xue 
on (03) 6173 0900. 
 
 
Yours sincerely 
 

 
Stephen Morrison  
Assistant Auditor-General Financial Audit Services  
 
 
Encl. 
 
Copy for: 
Mr M Green, Secretary  
Mr R Brydon, Executive Officer  
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