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Fact Sheet 4: Anzac Day fund
Current Tasmanian legislation
Tasmania does not currently have a statutory Anzac Day fund or trust. An Anzac Day Trust was established in 1970 and wound up in 2020. 
The trust fund established by the Anzac Day Observance Act 1970 (through amendments to the Anzac Day Observance Act 1929) was intended to provide an ongoing source of funding for the welfare of former and serving members of the Australian Defence Force and their dependants.
The historic rationale for the fund was quite specific: 
In 1970, the RSL, the Tasmanian Government and racing authorities reached an agreement to permit horse racing and certain sporting activities on Anzac Day after midday.
As part of that compromise, a portion of the profits from Anzac Day race meetings was to be paid into a dedicated Anzac Day Trust Fund.
The fund was administered by the Anzac Day Trust, which distributed money to eligible ex-service and welfare organisations.
By the 1980s the race meetings were rarely generating sufficient profit, so the legislation was amended to allow the government to make annual payments directly into the trust. The fund then continued largely as a grants program for veterans' welfare organisations until it was wound up in 2020.
Since that time, the government has made direct grants to Hobart Legacy and Launceston Legacy.
The decision to wind up the trust reflected the limited receipts being collected through the trust and the administrative costs associated with maintaining a separate statutory body.
Approach of other jurisdictions 
Victoria, South Australia and Western Australia each have arrangements connected with Anzac Day funds or trust accounts. These models provide useful points of comparison, but they are not identical.


Table 1: Jurisdictional Anzac Day fund or trust arrangements
	Jurisdiction
	Fund or trust arrangement
	Main features

	Victoria
	Anzac Day Proceeds Fund
	Victoria’s Anzac Day Act 1958 establishes the Anzac Day Proceeds Fund. The minister may direct that part of the net profit from approved sporting events be paid into the Fund. Separate racing legislation also provides for net profits from Anzac Day race meetings to be paid to the fund. Money is distributed to organisations whose principal purpose is to provide welfare to the ex-service community, with recommendations made by the Victorian Veterans Council.

	South Australia
	Anzac Day Commemoration Fund
	South Australia’s Anzac Day Commemoration Act 2005 establishes the Anzac Day Commemoration Fund. The fund may receive money appropriated by Parliament, gifts, bequests, investment income and other money authorised by law. Unlike Victoria and Western Australia, the model does not appear to create a general requirement for event organisers to contribute proceeds from Anzac Day events.

	Western Australia
	Anzac Day Trust Account
	Western Australia’s Anzac Day Act 1960 establishes an Anzac Day Trust Account. Certain professional sporting events and large race events held on Anzac Day must contribute to the trust. The standard contribution is based on 5 per cent of the price of a prescribed admission ticket multiplied by attendance, although the minister may approve an alternative amount. Money in the trust may be applied, with ministerial approval, for purposes benefiting ex-service personnel or their families.
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